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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

(c) On December 1, 2014, Proto Labs, Inc. (the “Company”) announced the hiring of John A. Way as Chief Financial Officer, effective as of that date. Mr.
Way replaces John Judd, who announced his intention to retire on July 24, 2014.

Most recently and since 2013, Mr. Way, 42, served as Chief Financial Officer of Univita Health, Inc., a privately held home healthcare service provider. From
2012 until 2013, Mr. Way served as Chief Financial Officer of Virtual Radiologic Corporation, a private equity backed technology-enabled provider of remote
radiology services. From 2002 to 2012, Mr. Way was with UnitedHealth Group, Inc., with his most recent position being Chief Financial Officer of Optum
Collaborative Care, a position he held from 2010 until leaving UnitedHealth in 2012.

Mr. Way will receive an initial annual base salary of $290,000 and will be eligible for an annual target cash incentive bonus payment of 75% of his base
salary. In addition, the Company granted Mr. Way an initial equity award in the form of $200,000 of stock options and $200,000 of restricted stock units
pursuant to the Company’s 2012 Long-Term Incentive Plan. The number of shares awarded under the stock option grant is 6,520 and was determined using
the estimated fair value of the award calculated using the Black-Scholes model with an exercise price of $62.90 per share, which is equal to the closing price
of the Company’s common stock as reported by the New York Stock Exchange (the “NYSE”) on December 1, 2014. The number of shares awarded under the
restricted stock unit grant is 3,180 and was determined by dividing $200,000 by the closing price of the Company’s common stock as reported by the NYSE
on December 1, 2014. The stock option and restricted stock unit grants will each vest ratably in five annual installments, subject to Mr. Way’s continued
employment with the Company and accelerated vesting under certain circumstances.

Beginning in February 2015, and continuing thereafter on an annual basis, Mr. Way will be eligible for an annual equity grant on terms and conditions that are
comparable to those applicable to grants made to other senior executives of the Company.

A copy of the press release announcing Mr. Way’s hiring is filed herewith as Exhibit 99.1 and incorporated herein by reference.
Item 9.01. Financial Statements and Exhibits.
(d) Exhibits

99.1 Press release of Proto Labs, Inc. dated December 1, 2014, announcing the hiring of John A. Way as Chief Financial Officer
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Exhibit 99.1

Real Parts. Really Fast”

Proto Labs Appoints John Way as Chief Financial Officer

MAPLE PLAIN, Minn.—December 1, 2014— Proto Labs, Inc. (NYSE: PRLB), a leading online and technology-enabled quick-turn manufacturer, today
announced the appointment of John A. Way as its Chief Financial Officer, effective immediately. He replaces Jack Judd who announced on July 24, 2014 his
intention to retire as CFO by year-end.

Mr. Way was most recently the Chief Financial Officer of Univita, a privately held home healthcare service provider. At Univita, he assisted with the
successful sale and separation of its Insurance Administration Services division. Prior to that, he was the CFO of Virtual Radiologic. Mr. Way also worked in
senior financial positions at several divisions within UnitedHealth Group. He was the CFO of Optum Collaborative Care, where he played a key role in
developing and executing the strategic plan to take the business from creation to a $3 billion organization including leading the acquisition and integration of
several businesses. During his tenure at United Health, Mr. Way also served as the CFO of SecureHorizons, OptumHealth, and was a director in the corporate
development group. Before joining UnitedHealth, Mr. Way worked for PricewaterhouseCoopers LLP for six years, including a two-year assignment in
Germany.

“John’s track record of successfully managing the financial operations of high growth companies will be of tremendous value to Proto Labs as we continue
our rapid expansion both in the U.S. and internationally,” said Vicki Holt, President and Chief Executive Officer of Proto Labs. “He has a solid background in
business planning, operational and financial risk management and acquisition execution and integration, in addition to core financial operations. His extensive
experience with the financial management of large organizations will enable John to be a major contributor in helping Proto Labs get to the next level of our
corporate development.”

About Proto Labs, Inc.

Proto Labs is a leading online and technology-enabled quick-turn manufacturer of custom parts for prototyping and short-run production. Proto Labs provides
“Real Parts, Really Fast” to product developers worldwide. Proto Labs utilizes computer numerical control (CNC) machining, injection molding, and additive
manufacturing (3D printing), to manufacture custom parts for our customers. For more information, visit protolabs.com.

Contact:

For Proto Labs, Inc.
Investor Relations:
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jkirtland@evcgroup.com
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Media Relations:

Bill Dietrick, 763-479-7664
bill.dietrick@protolabs.com




